
 
 

May 29, 2024 

To, 

The Head Listing & Compliance 

Metropolitan Stock Exchange of India Limited 

205 (A), 2nd Floor, Piramal Agastya Corporate Park 

Kamani Junction, LBS Road, Kurla (West), Mumbai-400070 

 

SYMBOL: SITAL (Sital Leasing and Finance Limited) EQ - ISIN - INE341O01029 

 

Dear Sir/ Madam, 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2024 as per 

Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("Listing Regulations") 

 

Pursuant to Regulation 24A of the Listing Regulations, please find enclosed the annual secretarial 

compliance report for the year ended March 31, 2024 issued by M/s. Parul Agrawal & Associates, 

Practicing Company Secretaries. 

 

This is for your information and records. 

 

Thanking You 

 

For and on behalf of Board of Directors 

Sital Leasing and Finance Limited 

 

 

 
Surendra Kumar Jain  
(Managing Director) 
DIN: 00530035 
 



Paru! Agrawal & Associates.
Company Secretaries
Add : : 812 ,3'd Floor West Patel Nagar Delhi-110008
M. No. +91-9554649629

Email : csoarulagwl(osmail.cgm

0$
To.

SITAL LEASING AND FINANCE LTD

Office No. 322, 3rd Floor, Plaza Commercial

Comple Mayfield Garden. Sector-47. Gurgaon.

, Haryana, India, 122001

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by SITAL LBASING AND FINANCE LTD (hereinafter
referred as "the listed entity"). having its registered office at Office No.322,3rd Floor, Plaza
Commercial Comple Mayfield Garden, Sector-47, Gurgaon, Haryana. India, 122001 Secretarial
Review was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the listed entity's books, papers. minutes books, forms and returns
filed and other records maintained by the listed entity and also the information provided by the
listed entity, its officers, agents and authorized representatives during the conduct of Secretarial
Review, we hereby report that tlre listed entity has, during the review period covering the
financiaf year ended on March 31,2024, complied with the statutory provisions listed hereunder
in the manner and subject to the reporting rnade hereinafter:

I Parul Agrawal & Associates_Practicing Company Secretaries have examined:

(a) Allthe documents and records made available to us and explanation provided by SITAL
LEASING AND FINANCE LTD ("the listed entiry"),

(b) The filings/ submissions made by the listed entity to the Stock Exchanges,

(c) Website of the listed entity,

(d) Any other document/ filing, as may be relevant, which has been relied upon to make this
Reporl.

For the financial year ended 3lst March 2024 ("Review Period") in respect of compliance
with the provisions of :

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the regulations.
circulars, guidelines issued thereunder; and

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and
the regulations, circulars, guidelines issued there under by the SEBI;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, include:-

(a) Securities and Exchange Board of lndia (LODR) Regulations, 201 5;

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

Regulations, 201 8; (Not Applicable to the listed entity during the Review Period)

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 20 I I ;
a
r
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,20l8; (Not
Applicable to the listed entity during the Review Period)

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations,202l;(Not Applicable to the listed entity during the Review
Period)

(f) Securities and Exchange Board of India (lssue and Listing of Non- Convertible
Securities) Regulations,2021(Not Applicable to the listed entity during the Review
Period)

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(i) Other regulations as applicable. and circulars/ guidelines issued thereunder;

and based on the above examination, I/We hereby report that, during the Review Period

(a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:

S

N
o

Compliance
Requiremen
t
(Regulations
/circulars/gu
idelines
including
specific
clause)

Regula
tion/Ci
rcular
No.

Deviation Action
taken
by

Types
of
action

Details
of
Violati
on

Fine
Am
ount

obser
vatio
n

Management
response

Remarks

Not Applicable
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(b) The listed entity has taken the following actions to comply with theobservations made in
previous reports:

ir.
\o.

Observationsr
Remarks
Of the
Practicing
Company
Secretary i n

lhe previous
reports)

IPCS)

Observations
made

in the
secretarial

;ompliance
report for the
year
:nded
. . . .. (the years
are to be

mentioned)

3ompliance
lequirement

'Regulations/

:irculars/

3uidel i nes

ncluding

;pecific
:lause)

)etails of
violation /
Jeviationsand
rctions taken
'penalty
mposed, if
rny, on the

isted entity

Lemedial
rctions,

f any.

aken by

he listed

:ntity

Comments of
;he PCS

rn the

lctions

;aken by

:he listed

:ntity

Not Applicable
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I hereby report that, during the review period the compliance status of the listed entity with

the fol lowing requirements :

5r.

No.
Particulars 3ompliance

Status (Yes/
vo/lriA)

Jbservation
;/Remarks by
)CS*

I Secretarial Standards:
fhe compliances of the listed entity are in
Accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI).

Yes

{doption and timely updation of the Policies:
{ll applicable policies under SEBI Regulations
rre adopted with the approval of board of
Jirectors ofthe listed entities.
{ll the policies are in conformity with SEBI
legulations and have been reviewed &
lpdated on time, as per the regulations/
:irculars/guidelines issued by SEBI.

Yes

\4aintenance and disclosures on
Website:
fhe listed entity is maintaining a functional
website.
Iimely dissemination of the documents/
nformation under a separate section on the
website.
Web-links provided in annual corporate

Iovernance reports under
Regulation 27(2) are accurate and specific
which redirects to the relevant
Jocument(s)/section of the website,

Yes,.
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Disqualification of Director(s):

None of the director(s) of the listed entity is/

rre disqualified under Section 164 of
Companies Act, 2013 as confirmed by the

listed entity

Yes

Details related to subsidiaries of listedentities
have been examined w.r.t.:

Identification of material subsidiary
lompanies.

Disclosure requirement of material as well as

other subsidiaries.

\A f he Listec
)ntity does
rot have an)
Vlaterial
iubsidiary

)reservation of Documents:

fhe listed entity is preserving and maintaining
'ecords as prescribed under SEBI
Legulations and disposal of records as per

rolicy of preservation of documents and

trchival policy prescribed under SEBI LODR
legulations, 201 5.

YES

)erformance E,val uati on ;

Ihe listed entity has conducted performanct
:valuation of the board, independent directon
rnd the committees at the start of everl
financial yearlduring the financial year ar

rrescribed in SEBI Regulations.

YES

Related Party Transactions:

la) The listed entity has obtained prior
rpproval of audit committee for all related

party transactions;

ib) In case no prior approval obtained, the

listed entity shall provide detailed reasons

llong with confirmation whether the

transactions were subsequently

approved/ratified/rejected by the

audit committee.

\A

]
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sclosure of events or information:

listed entity has provided all
ired disclosure(s) under Regulation 3

ong with Schedule lll of SEBI LOD
ulations, 2015 within the time limi

rescribed thereunder.

hibition of Insider Trading:

listed entity is in compliance wit
gulation 3(5) & 3(6) SEBI (Prohibitio
Insider Trading) Regulations, 201 5.

Actions taken by SEBI or Stock

xchange(s), ifany:

action(s) has been taken against the

isted entity/ its promoters/ directors/

ubsidiaries either by SEBI or by Stock

xchanges (including under the Standard

ting Procedures issued by SEBI
rough various circulars) under SEBI

egulations and circulars/ guidelines
ssued thereunder (or)

he actions taken against the listed entity/
promoters/ directors/ subsidiaries

ither by SEBI or by Stock Exchanges are

pecified in the

t column.

o Actions taken
inst the Listed

tity/ irs
oters/director

subsidiaries
ither by SEBI or

tock Exchanges
including under
he Standard

edures issued
SEBI through

arious circulars)

egulations and
ircLrlars/guideline

ued thereunder

esignation of statutory auditorsfrom the

isted entity or its material subsidiaries:

n case of resignation of statutory auditor
m the listed entity or any of its rnaterial

bsidiaries during the financial year. the

isted entity and I or its material
bsidiary(ies) has / have complied with
.ragraph 6.1 and 6.2 of section V-D of
pter V of the Master Circular on

mpliance with the provisions of the

ODR Regulations by listed entities.

g the Review
riod, Statutory

uditors of the
isted Entity have
ot resigned.
here is no

terial subsidiary
f the List
;ntity
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1

2.

J.

4.

r3. Additional Non-compliances, if any:
\o additional non-compliances observed
lor any S EB I regulation/circular/guidance
rote etc. except as reported above.

\A \o any additional
ron-compliance
:bserved for all
SEBI regulation/
;ircular / guidance
lote etc.

Assumptions & limitation of scope and review:

Compliance of the applicable laws and ensuring the authenticity of documentsand information
furnished, are the responsibilities of the management of the listed entity.

Our responsibility is to report based upon our examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

We have not verified the correctness and appropriateness of financial records and books of
account of the listed entity.

This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of
the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future viability of
the listed entity nor of the efficacy or effectiveness with which the management has
conducted the affairs of the listed entitv.

Thanking you

For Parul Agrawal & Associates
Peer Review Certificate No. 3397/2023

Membership No. A35968
UDIN : A035968F00047 487 9
Place: New Delhi
Datet 28l0512024

A35968
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